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a written adverse or negative comment,
or a written notice of intent to submit
an adverse or negative comment is
received within the comment period,
the regulation will become effective on
the date specified above. After the close
of the comment period, the FAA will
publish a document in the Federal
Register indicating that no adverse or
negative comments were received and
confirming the date on which the final
rule will become effective. If the FAA
does receive, within the comment
period, an adverse or negative comment,
or written notice of intent to submit
such a comment, a document
withdrawing the direct final rule will be
published in the Federal Register, and
a notice of proposed rulemaking may be
published with a new comment period.

Comments Invited
Although this action is in the form of

a final rule and was not preceded by a
notice of proposed rulemaking,
comments are invited on this rule.
Interested persons are invited to
comment on this rule by submitting
such written data, views, or arguments
as they may desire. Communications
should identify the Rules Docket
number and be submitted in triplicate to
the address specified under the caption
ADDRESSES. All communications
received on or before the closing date
for comments will be considered, and
this rule may be amended or withdrawn
in light of comments received. Factual
information that supports the
commenter’s ideas and suggestions is
extremely helpful in evaluating the
effectiveness of this action and
determining whether additional
rulemaking action is needed.

Comments are specifically invited on
the overall regulatory, economic,
environmental, and energy aspects of
the rule that might suggest a need to
modify the rule. All comments
submitted will be available, both before
and after the closing date for comments,
in the Rules Docket for examination by
interested persons. A report that
summarizes each FAA-public contact
concerned with the substance of this
action will be filed in the Rules Docket.

Commenters wishing the FAA to
acknowledge receipt of their comments
submitted in response to this rule must
submit a self-addressed, stamped
postcard on which the following
statement is made: ‘‘Comments to
Docket No. 98–ASW–03.’’ The postcard
will be date stamped and returned to the
commenter.

Agency Findings
The regulations adopted herein will

not have substantial direct effects on the

States, on the relationship between the
national government and the States, or
on the distribution of power and
responsibilities among the various level
of government. Therefore, in accordance
with Executive Order 12612, it is
determined that this final rule does not
have sufficient federalism implications
to warrant the preparation of a
Federalism Assessment.

Further, the FAA has determined that
this regulation is noncontroversial and
unlikely to result in adverse or negative
comments and only involves an
established body of technical
regulations that require frequent and
routine amendments to keep them
operationally current. Therefore, I
certify that this regulation (1) is not a
‘‘significant regulatory action’’ under
Executive Order 12866; (2) is not a
‘‘significant rule’’ under DOT
Regulatory Polices and Procedures (44
FR 11034; February 26, 1979); and (3) if
promulgated, will not have a significant
economic impact, positive or negative,
on a substantial number of small entities
under the criteria of the Regulatory
Flexibility Act. Since this rule involves
routine matters that will only affect air
traffic procedures and air navigation, it
does not warrant preparation of a
Regulatory flexibility Analysis because
the anticipated impact is so minimal.

List of Subjects in 14 CFR Part 71
Airspace, Incorporation by reference,

Navigation (air).

Adoption of the Amendment
Accordingly, pursuant to the

authority delegated to me, the Federal
Aviation Administration amends 14
CFR part 71 as follows:

PART 71—DESIGNATION OF CLASS A,
CLASS B, CLASS C, CLASS D, AND
CLASS E AIRSPACE AREAS;
AIRWAYS; ROUTES; AND REPORTING
POINTS

1. The authority citation for 14 CFR
part 71 continues to read as follows:

Authority: 49 U.S.C. 106(g), 40103, 40113,
40120; E.O. 10854; 24 FR 9565, 3 CFR, 1959–
1963 Comp., p. 389.

§ 71.1 [Amended]
2. The incorporation by reference in

14 CFR 71.1 of the Federal Aviation
Administration Order 7400.9E, Airspace
Designations and Reporting Points,
dated September 10, 1997, and effective
September 16, 1997, is amended as
follows:

Paragraph 6005 Class E airspace areas
extending upward from 700 feet or more
above the surface of the earth.

* * * * *

ASW OK E5 Wagoner, OK [New]

Wagoner Community Hospital Heliport, OK
Point In Space Coordinates

(lat. 35°58′24′′ N., long. 95°23′48′′ W.)
That airspace extending upward from 700

feet above the surface within a 6-mile radius
of the Point In Space serving Wagoner
Community Hospital Helicopter.

* * * * *
Issued in Fort Worth, TX, on February 18,

1998.
Albert L. Viselli,
Acting Manager, Air Traffic Division,
Southwest Region.
[FR Doc. 98–6652 Filed 3–13–98; 8:45 am]
BILLING CODE 4910–13–M
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RIN 2120–AA66

Realignment of Colored Federal
Airway; AK

AGENCY: Federal Aviation
Administration (FAA), DOT.
ACTION: Final rule.

SUMMARY: This rule modifies Colored
Federal Airway Amber 1 (A–1), located
in Alaska, due to the decommissioning
of the Puntilla Lake and Farewell Lake
nondirectional beacons (NDB) and their
subsequent removal from the National
Airspace System (NAS). This action
realigns Colored Federal Airway A–1 by
providing a direct route between the
Campbell Lake NDB and Takotna River
NDB, AK.
EFFECTIVE DATE: 0901 UTC, June 18,
1998.
FOR FURTHER INFORMATION CONTACT: Ken
McElroy, Airspace and Rules Division,
ATA–400, Office of Air Traffic Airspace
Management, Federal Aviation
Administration, 800 Independence
Avenue, SW., Washington, DC 20591;
telephone: (202) 267–8783.

History

On December 12, 1997, the FAA
proposed to amend 14 CFR part 71 (part
71) to modify Colored Federal Airway
A–1 by providing a direct route between
the Campbell Lake NDB and Takotna
River NDB (62 FR 65383). Interested
parties were invited to participate in
this rulemaking proceeding by
submitting written comments on the
proposal to the FAA. No comments
objecting to the proposal were received.
Except for editorial changes this
amendment is the same as that proposed
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in the notice. Colored Federal airways
are published in paragraph 6009 of FAA
Order 7400.9E dated September 10,
1997, and effective September 16, 1997,
which is incorporated by reference in 14
CFR 71.1. The colored Federal airway
listed in this document will be
published subsequently in the Order.

The Rule
The FAA is amending part 71 to

realign Colored Federal Airway A–1,
located in Alaska, due to the
decommissioning of the Puntilla Lake
and Farewell Lake NDB’s and their
subsequent removal from the NAS. This
rule realigns this airway between
Campbell Lake NDB and Takotna River
NDB, AK, by providing a direct route
between Campbell Lake NDB, AK, and
the Takotna River NDB, AK.

The FAA has determined that this
regulation only involves an established
body of technical regulations for which
frequent and routine amendments are
necessary to keep them operationally
current. Therefore, this regulation: (1) Is
not a ‘‘significant regulatory action’’
under Executive Order 12866; (2) is not
a ‘‘significant rule’’ under DOT
Regulatory Policies and Procedures (44
FR 11034; February 26, 1979); and (3)
does not warrant preparation of a
regulatory evaluation as the anticipated
impact is so minimal. Since this is a
routine matter that will only affect air
traffic procedures and air navigation, it
is certified that this rule, when
promulgated, will not have a significant
economic impact on a substantial
number of small entities under the
criteria of the Regulatory Flexibility Act.

List of Subjects in 14 CFR Part 71
Airspace, Incorporation by reference,

Navigation (air).

Adoption of the Amendment
In consideration of the foregoing, the

Federal Aviation Administration
amends 14 CFR part 71 as follows:

PART 71—DESIGNATION OF CLASS A,
CLASS B, CLASS C, CLASS D, AND
CLASS E AIRSPACE AREAS;
AIRWAYS; ROUTES; AND REPORTING
POINTS

1. The authority citation for part 71
continues to read as follows:

Authority: 49 U.S.C. 106(g), 40103, 40113,
40120; E.O. 10854, 24 FR 9565, 3 CFR, 1959–
1963 Comp., p.389.

§ 71.1 [Amended]
2. The incorporation by reference in

14 CFR 71.1 of the Federal Aviation
Administration Order 7400.9E, Airspace
Designations and Reporting Points,
dated September 10, 1997, and effective

September 16, 1997, is amended as
follows:

Paragraph 6009(c)—Amber Federal Airways
* * * * *

A–1 [Revised]
From Sandspit, BC, Canada, NDB 96 miles

12 AGL, 102 miles 35 MSL, 57 miles 12 AGL,
via Sitka, AK, NDB; 31 miles 12 AGL, 50
miles 47 MSL , 88 miles 20 MSL, 40 miles
12 AGL, Ocean Cape, AK, NDB; INT Ocean
Cape NDB 283° and Hinchinbrook, AK NDB
106° bearings; Hinchinbrook NDB; INT
Hinchinbrook 286 and Campbell Lake, AK.
NDB 123° bearings; Campbell Lake NDB;
Takotna River, AK, NDB; 24 miles 12 AGL,
53 miles 55 MSL; 51 miles 40 MSL, 25 miles
12 AGL, North River, AK NDB; 17 miles 12
AGL, 89 miles 25 MSL, 17 miles 12 AGL, to
Fort Davis, AK, NDB. Excluding that airspace
within Canada.

* * * * *
Issued in Washington, DC, on March 6,

1998.
Reginald C. Matthews,
Acting Program Director for Air Traffic
Airspace Management.
[FR Doc. 98–6632 Filed 3–13–98; 8:45 am]
BILLING CODE 4910–13–P
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26 CFR Part 1

[TD 8766]

RIN 1545–AV98

Consolidated Returns—Limitations on
the Use of Certain Credits; Overall
Foreign Loss Accounts

AGENCY: Internal Revenue Service (IRS),
Treasury.
ACTION: Final and temporary
regulations.

SUMMARY: This document contains
temporary amendments to the
consolidated return regulations. The
temporary amendments modify the date
temporary regulations apply as
published in the Federal Register on
January 12, 1998, relating to the use of
tax credits of a consolidated group and
its members. The amendments provide
guidance to consolidated groups that
have a taxable year beginning on or after
January 1, 1997, for which the income
tax return is due on or before March 13,
1998. The text of the temporary
regulations also serves as the text of the
proposed regulations set forth in the
notice of proposed rulemaking on this
subject in the Proposed Rules section of
this issue of the Federal Register.
DATES: Effective dates: These
amendments are effective March 13,
1998.

Applicability dates: For dates of
application, see the Effective Dates
portion of the preamble under
SUPPLEMENTARY INFORMATION.
FOR FURTHER INFORMATION CONTACT: Roy
A. Hirschhorn, (202) 622–7770.
SUPPLEMENTARY INFORMATION:

Background and Explanation of
Provisions

On January 12, 1998, the IRS and
Treasury published in the Federal
Register final, temporary and proposed
regulations (‘‘the January 12, 1998,
regulations’’) relating to limitations on
the use of certain tax credits and related
attributes by corporations filing
consolidated income tax returns. In
general, the January 12, 1998,
regulations relate to the separate return
limitation year provisions (and certain
consolidated return changes in
ownership) for general business credits,
alternative minimum tax credits, foreign
tax credits and overall foreign loss
accounts. The January 12, 1998,
regulations were generally applicable to
consolidated return years beginning on
or after January 1, 1997. IRS and
Treasury have determined that the
appropriate effective date of those
regulations should be for consolidated
return years for which the due date
(without extensions) of the income tax
return is after March 13, 1998. In lieu of
applying this effective date, a
consolidated group may choose to apply
the effective date provisions as
published in the January 12, 1998,
regulations. Taxpayers making this
choice must apply all of those effective
date provisions for all relevant years.
Thus, such taxpayers may not choose to
apply one provision of the January 12,
1998, regulations and not another.

Effective Dates
The temporary amendments are

applicable to consolidated return years
for which the due date of the income tax
return (without extensions) is after
March 13, 1998. As explained in the
Background portion of this preamble,
taxpayers may instead choose to apply
the effective date provisions of the
January 12, 1998, regulations (i.e.,
generally taxable years beginning on or
after January 1, 1997).

Special Analyses
It has been determined that this

Treasury decision is not a significant
regulatory action as defined in EO
12866. Therefore, a regulatory
assessment is not required. It is hereby
certified that these regulations do not
have a significant economic impact on
a substantial number of small entities.
This certification is based on the fact


